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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to.the samo belonging or in any w:ﬁ
Incident or appertaining, including all built-in stoves and refrigerators, heating, air conditionin , plumbing and electrical fixtures, w.

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attac ¢d, connected or fitted in m:r manner,
it belng the intention of the{.;rtles hereto that all such fixtures and equipment, other than household furniture, be considered a part o

the realty. ,
TO HAVE AND T HOLD all and singular the said premises unto the Mortgagee, Its successors and assigns forever. ' .

The Mor@gaEur represents and watrants that said Mortgagor Is seized of the above described premises in fee simple nbsulute; that -
" the above described premises are free and elear of all liens or other encumbrances; that the Mortgagor s lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
* from and against the Mortgagor and every person whomsoever lawfully clafming or to claim the same or any past thereof, = .

THE MOBTGAGOR_COVENANTS AND_AGREES AS FOLLOWS:

- L. That the Mortgagor will promptly pay the principal and'interest on the indebtedness evidenced by said promlssory note at the
times and [n the manner therein provided. - '

2. That this morigoge véﬂl secure the Mortgagee for any additional sums which may be advanced hereafter, -at the option of the
Mortgagee, for the payment-0f taxes, or public assessments, hazard insurance premiums, sepalrs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the uul}mri:{ of Sec. 45-55, 1662 Code of laws of South Carclina, as amended, or similar statutes; und all sums-so-advanced shall bear .
Interest at the same rate or,rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, inless otherwise provided In writlng. -

-3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the.balance due hereunder at any time and In a-company or
companies ncccptn\;lc to the Morlgaﬁcc and Mortgagor<oes hereby nssign the policy or policles of insurance to the Mortgagee and

ayrees that all such policies shall be eld by the Mactafigedishould it so require and shall include loss payable clauses in favor of the
. Mortgagee; and in the event of loss, Mortgagor wil give Immedinte notice thereof to the Mortgagee by registered puil; and should the
Mortgagor at any time fail to kzﬁp said premises insured or fail to pay the premiums for such Insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and ;eimgurse itself for the cost of such Insurance, with interest as
hereinabove provided. - .

: 4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, tl_m-Mortgngcc may, at jts option, enter upon salid premises and make whatever repairs are necessary and charge the expenses for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

.. 5. That the Mortgagee may al any time require the Issuance and maintenance of insurance upon the life of auly person obligated

undc{ the indebtedness secured hereby In a sum sufficient to pay the mortgage debt, with the Mortgagee as bene icim;y. and if the

gnl:)m:ums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become  part of the mortgage
ebt. -

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortguged premises on or before the
-due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
Tgor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That jf this mortgage secures a “construction loan", the Martgagor agrees that the principzl amount of the indebtedness hereby
seeured shall‘he disbursed to the Mortgagor in periodic paymeénts, as construction progresses, in accordance with the tenns and condi-
li(ins of a Construction Loan Agreement which is separately executed but is made o part of this mortgage and incorporated herein by
relerence. ’ :

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the. Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saidl indebtedness,

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be jequired 1o file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Assoviation with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loin balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina faw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgtaxor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Shoul! the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the inﬁcbtcdncss. hereby seeured to be inpmediately due and payable amd may
Institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by anv by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at its option. may write to the Maortizagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rute on the loan halance for the remaining tern of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjsted accordingly.

11. That should the Mortgagor fail to make paynents of principal ansd interest as due an the pronmssery note and should any monthly
installment become past due for a period in vxcess of 15 days, the Martpagee miay collect a “late charge” not to exceed an amount
equal ta five (5% } per centum of any such past due installment In order to cover the extra expense incident to the thandling of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns all the rents issues and profits aceruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured i not in arrears of pavment. but
should any part of the principal indebtedness. or interest taxes, or fire msurance preiaums, he past doe amd anpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premues, 1l they shall be ocenpied by a tenant or tenants. and
collect saidd rents and profits and apply the same to the indebtedness herels secured. swithomt Lalulity to aceount for anvthing more
than the rents and profits actually collected, less the cost of collection amd anv tenant v puthorized upon reqitest by Mortgagee, to
make all rental payments direct to the Mortgagee without liabilits 1o the Martwaror untib oot to the contiary by the Mortgagee.
aned should saidd premises at the time of such defanlt be occupied by tie Mortgagor, the Martwagee mas apph to the [ndee of the
County Court or to any Judge of the Coust of Common Pleas who shall e resicent o prosudimg i the conmty latesaxl fon the appoint-
ment of 4 receiver with anthority to take possession of siid premises and collect such rents ol profis, applying s rents, abter pav-
in;.'] the 1(‘05! of collection, 1o the mortgage debt wathout labibty tr acenunt fo ainthing more than the gents awd profits actually
collected,

13. That the Mortgagee at ity aption, may require the Mortgagor to pas to the Morteagee, on the first iy of eaek month until the
note seenured hereby s fully paid. the following aums i addetion to the pasments of principal and iterest provided inosaed note a sum
equal to the premims that will nest beeame due and pavabile on pedicwes of mortgaee eoarants msacaner Df apphcabley fie and other |
hazard insurance covering the o gave:d property plm.' txess amed ssesannents nget due on the mortgages! preovses Call ay estimated hy
the Mortgagee ) less all sums already paid therefor divided By the number of months to elapse belore one month prios to the Jdate when
seh preminms taves and assessisents wall be due and pavable, such vims to Le held by Morteagee 16 pas \.ut} premuems, baxes and
special assessments Should these payments escecd the ot of pavimenty actuallh made by the Morteagee Lie taaes, assessiients or
tvurance premorns, the eveess may be ershited by the Morteaoee on subsegnent pavments 1o be pgode T the Martgiieor b, however
sid s shall be insafficient to make sind pavments when the same shall heconee due and pasabide the Mortzagor shall pay to the
Mortgagee any amounts necessans to make up the deficiency. The Morteagor further agrees that ot the end ol ten vears from the date
heteol, Martsagee man, at it option apphy Ao renewal of mortgage wreatanty or smolar msucnee GfF apphcalide s covermg the halasce
then remaiming due on the mortgage debt and the Mortuagor may at s ophon, pav the simede premiuame seqoied for the remaining
vears of the term or the Mortgawer may pay such preminm and add the wune to the mortwaee deld n swhich event the Mortgagnr shall
repay to Mortgagee sach prennnm pavment. with interest at the rate speaified mosad promisseny note 1o equal monthhy installments
aver the renHnng payrent pc-nml
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